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DSAS & ASSOCIATES

Chartered Accountants

Independent Auditor's Report
To the Members of Sahu Minerals and Properties Limited

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying financial statements of Sahu Minerals and
Properties Limited (‘the Company'), which comprise the balance sheet as at 31
March 2017, the statement of profit and loss (including other comprehensive
income), the statement of cash flows and the statement of changes in equity for the
year then ended and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act") with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles
generally accepted In India, Including the Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
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and the disclosures in the financial statements. The procedures selected depend on
the auditors judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error, In making
those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India , of the financial position of the
Company as at 31 March, 2017, and its financial performance including other
comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”)
Issued by the Central Government of India in terms of section 143(11) of
the Act we give in the Annexure A, a statement on the matters specified
In the paragraph 3 and 4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:

{(a) we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

{b)  In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books:

tc)  the balance sheet, the statement of profit and loss, the statement of cash flows
and the statement of changes in equity dealt with by this Report are in
agreement with the books of account;

(d)  in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant rule
issued thereunder,

(e} on the basis of the written representations received from the directors as on
31 March 2017 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2017 from being appointed as a
oireclor in terms of Section 164 (2) of the Act:
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(i with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B", and

{z)  with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i.  the Company does not have any pending litigations which would impact its
financial position;

ii.  the Company did not have any long term contract for which there were
any material foreseeable losses;

iil.  there has no amount which were required to be transferred to the
Investor Education and Protection Fund by the Company; and

iv. the Company has provided requisite disclosures in its financial
statements as to holdings as well as dealings In Specified Bank Notes
during the period from 8 November, 2016 to 30 December, 2016 and
these are in accordance with the books of accounts maintained by the
Company.

For DSAS & Associates
Chartered Accountants

FRNo: 025566N —
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Deepak Sharma
Partner

M. No: 528254

Place: New Delhi
Date &-"_‘)]inﬂr‘f



Annexure - A to the Auditors' Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the standalone Ind AS financial statements for the year ended 31
March 2017, we report that:

(i) {a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) The physical verification of Fixed Assets was conducted by the management
at the year-end which in our opinion is reasonable having regard to the size of
the Company and the nature of its assets. No material discrepancies were

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

(ii) (a) The inventories have been physically verified during the year by the
management, In our opinion frequency of verification is reasonable.

(b) The procedure of physical verification of inventories followed by the
management s reasonable and adequate in relation to the size of the
company and nature of business.

(c) On the basis of examination of the records of inventory. We are of the
opinion that the Company is maintaining proper records of inventary. The
discrepancies noticed on verification between the physical stocks and the
book records were not material.

iii) The company has not granted loans, secured or unsecured to companies,
firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(iii) (a), (b) and (c) of the order are not applicable to
the company and hence not commented upon.

{iv) In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of section 185 and 186 of
the Act, with respect to the loans and investments made.

(v) The Company has not accepted any deposits from the public.

(wi) The Central Government has not prescribed the maintenance of cost
records under section 148(1) of the Act, for any of the services rendered by
the Company

(vii) (a) Asexplained to us and as per the books and records examined by us,
undisputed statutory dues including Provident Fund, Employees State
Insurance, Income Tax, Custom Duty, Wealth Tax, Sales Tax, Excise duty,
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Cess and other statutory dues have been generally deposited with the
appropriate authority.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees' state insurance,
income-tax; service tax, sales-tax, duty of custom, duty of excise, value
added tax, cess and other material statutory dues were outstanding, at the
year end, for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, there are no
dues of income Tax, Custom Duty, Wealth Tax, Sales Tax, Excise duty &
Cess, which have not been deposited on account of any dispute.

The Company does not have any loans or borrowings from any financial
institution, banks, government or debenture holders during the year.
Accordingly, paragraph 3(viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the
year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material
fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not paid
managerial remuneration. Accordingly, paragraph 3 (xi) of the Order is not
applicable.

In our opinion and according to the information and explanations given to
us, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of
the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the
standalone Ind AS financial statements as required by the applicable
accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.



(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934,

For DSAS & Associates
Chartered Accountants
FRNo: 025566N

Deepak Shan‘n
Partner "\'.
M. No: 528254 N

S

Place. New Delhi
Date: I3 |o I"]Qg 19



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act"”)

We have audited the internal financial controls over financial reporting of SAHU
MINERLS & PROPERTIES LIMITED (‘the Company”) as of 31 March 2017 in
conjunction with our audit of the standalone financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company consjdering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI’).
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Insfitute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
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the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's Internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company, (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company. and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected,
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on

the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note



on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For DSAS & Associates
Chartered Accountants
FRNo: 025566N

Ay
Wy
Deepak Sharma
Partner
M. No: 528254

Place; New Delhj
Date: aa\us [q-,-ar-r



Sahu Minerals & Properties Limited
CIN-UT4219RJ19TOPLCO01333
Plat Mo, D-04, 2nd Floor, Lalpura House, Shakt Singh Marg, Jaipur, Rajsthan-302001,
Balance Sheet as at 31st March, 2017

{Amount in T)

Particulars

Mote
No.

Asat
31032017

As at
31.03.2016

Share Capital

(2) |Non Current Liabilities

Reserves & Surplis

EQUITY AND LIABILITY
Shareholders' Funds

1,19,60,150.00
42 .40,70,928.53

1,19.60,150.00
42.40.92.090.16

|ong term barmowings 3 22,66,060.00 22.66,060.00
(3) |Current Liabilitics
I'rade payables r 4 6.96,835.00 13,46.835.00
Shorl-term provisions o8 2.300.00 3.825.00
Other current Liabilitias 12,64.294.00 -
TOTAL 44,02,60,567.53 43,96,68,960.16
H. [ASSETS
(1 [Nop=-Corrent Assels
Fixed Assots
{1) Tangible ‘assets 6 42,9429 439,00 42.83.15.135.00
Nom-corrent Investments 65,00.000.00 65.00.000.00
(2) |[Current Assets
Cash-and cash equivalents 7 9.10,962.53 10,19.964,16
Shor-term loans and advances 8 29.49.30G7.00 33.62,992.00
Unher current assets ] 4.70.869.00 4,70.869.00
TOTAL 44,02,60,567.53 43.96.68,9200.16
Significant Accounting policies & other 14

noles e aécounts

The accompanying notes form integral part of the Balance Sheet.

In terms of our report of even date attached
For DSAS & Associates

Chartered Au:uun/tq'ii;i;;i el

FR! p.ﬁliﬁﬁﬁﬁ =y
L ) _

Deepak Sharma
Partner
M. No. 528254

Place : New Delhi
Date : 23th May, 2017
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For and on behalf of the B
'Sahu Minerals & Properties

A

Director. 1 |+

Directo

DIN: 01644763

of Director




Sahi Minerals & Properties Limited
CIN-U14219RJ) lf}?l}PLCl}ﬂ 1333
Plot No. D-04. 2nd Floor, Lalpura House, Shakti Singh Marg, Jaipur, Rajsthan-302001.
Profit and Loss statement for the year ended : 31st March, 2017

{Amount In T)

Particulars 1 Note | Forthe year ended For the year ended
Mo, 31.03.2017 31.03.2016
| Revenue from operdtions 1o - 560.00
1l {her Incomée -
. 'Total Revenue [1+11] : 560,00
V. Expenses
Erployes benefits expenses L1 - -
Fimunci ¢osts 2 1,604,62 1.243.69
(her expenses 13 19,557.00 14,594.42
A Total Expenses 21.161.62 1583811

Profit before exceptional and
v extrnordinary ivems and tax (1= 1V) (21,161.62) (15.278.11)

Vi Exceplional Mens T E

Profit before extraordinary items and tax

Wil (V-\1) (21.181.62) (15,278.11}
Vil Extraurdinary ilems -
Ix. Profit before Tas (VII-VII (21.161.62) {15.278.11)
b4 lax cxpanses:

L1 Caerrent tax - -

(2} Deterred fax - E
PrafitiLoss) for the period frim continuing
X1 aperations { 1A=X) (21.161.62) (15.278.11})
Xk Profit /(loss) from discontinuing period -
Xil Tux expenses of discontinuing operations -
. Profit loss from Discontinuing operation
KIV. ufter tax) CXTE-X1H) .
XV, Profitt Loss) for the period (XI+XTV) (21,161.62) (15.278.11)
XVl faming ger Equity shire:
(1] Basec = C
) Dituted - =
Significinl Accounting policies & other 14

ol W GeOounts

T he sccompanying notes form Integral pert of the Profit & |.oss Siatement,
In térms of sur report of even dute attached

For DSAS & Associates For and on behalf of the Bo of Director
¢hartered Accountants |\ 55 2 Sahu Minerals & Propertie jred
FRNo 0255066 - " .

1,— L .r_:—_.-r’

Deepak Sharma A Avina rAgnrwal Yogesh Kr Goyal

I_"'.Irﬂltr Director \ Director
N Nou 5282154 ; DIN: I};E.!l!. 0 DIN:01644763

Place : New Delhi
Date : 23th May, 2017
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Sahu Minerals & Properties Limited
CIN-U14219RJ19TOPLCO0F333

Plot No. D-0M4, 2nd Floor, Lalpura House, Shakti Singh Marg, Jaipur, Rajsthan-302001.

Note 2. Reserve & Surplus

(Amount In )

Particulars As At 31.03.2017 As At 31.03.2010
#. Securities Preminm Account
Opening Balance 42.90.54,300.00 42.90,54,300.00
Add ; Securities premium credited on Share issue :
Less : Premium Utilised for various reasons = =
Premium on Redemption of Debentures
For Issuing Bonus Shares = =
Clusing Balance 42,90,54,300.00 42,90,54,300.00
b, Surpluos
U]’J:.’]'iltTl_E;. halance {49.,62,.209.85) (49.46,931.74)
{+) Net Profit/{(Net Loss) For the current year (21.161.62) (15.278.,11)

i} Transfer from Reserves
{~) Proposed Dividends

i) Interim Dividends

=) Transfer to Reserves

-

Closing Balance {49,83,371.47) (49,62,209.85)
Total 42.40,70,928.54 42,40,92.090.16
Note 3. Long Term Borrowings
(Amount In T)
LIRS As At31.03.2017 | As At 31.03,2016
Unsecured
Bonds /Debentures i 7.66,060.00 17.66,060.00
Other loans and advance 5.00,000.00 5.00,000.00
Total 22.66.060.00 22.66,060.00
Note 4. Trade Payable
{Amount In )
¥ Tis .
i i As At31.03.2017 | As At31.03.2016
Irade Payable .
Others 6,96.835.00 13.46,835.00
Total 6,96.835.00 | | 13.46,835.00
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MNote 5. Short Term Provisions

Sahu Minerals & Properties Limited
CIN-U14219RJ1970PLC001333
Plot No. D-04, Znd Floor, Lalpura House, Shakti Singh Marg, Jaipur, Rajsthan-302001.

(Amount In I)
Particulars As At 31.03.2017 As At 31.03.2016
(a) Provision for employees henefits
Salary & Reimbursements 5 =
ih) Others
Audit Fees Pavable 2.,300.00 1,725.00
Expenses Payable - 2,100.00
Total 2,300.00 3,825.00

Note 7, Cash and cash equivalents

(Amount In )

Particulars As At 31.03.2017 As At 31.03.2016
Balances with banks 0.882.16 31005178 |
Clash in hand 9.01,080.37 7.09.012.38
Total 9,10,962.53 10,19.964.16
Note 8. Short term loan and advance

{Amount In T)
Particulars As At 31.03.2017 As At 31.03.2016
Others
Unsecured ,considered good 29.49.307.00 33.62.992.00
Total 29,49,307.00 33,62,992.00

Note 9. Other Current Assets

(Amount In T)

Particulars As At 31.03.2017 As At 31.03.2016
Income Tax Deducted at Source 4.70.869.00 4,70,869.00
TS receivable &
Total 4,70.869.00 4,70,869.00




Sahu Minerals & Properties Limited
CIN-U14219RJ1970PLCOO1333

Plot No. D-04, 2nd Floor, Lalpura House, Shakti Singh Marg, Jaipur, Rajsthan-302001.

Note 10. Revenue from Operations

(Amount In ¥)
Year ended Year ended
Particulars 31.03.2017 31.03.2016
Other operating income = 560.00
Total - S60.00
Note 11, Employee Benefit Expense
(Amount In )
Year ended Year ended
Particulars 31.03.2017 31.03.2016
|Salaries and incentives - -
Taotal - -
Note 12, Finance costs
(Amount In T)
Pasticulars Year ended Year ended
31.03.2017 31.03.2016
Bank Churges 1,604.62 1.243.69
Total 1.604.62 1.243.69
MNote 13, Other Expense
{Amount In )
Year cnded Year ended
Particulars 31.03.2017 31.03.2016
Audit Fees 2.300:00 1,725.00
Convevance & Travelling Exp. 4.856.00 4,753.95
Miscelloneous Expenses 100000 -
Printing & Stationery Exp. 2.895.00 2,783.03
Postage 256.00 232.44
Legal & Professional Fees 5,000.00 2,100.00
Rae Filing Fees 3,250.00 3,000.00
Tutal 19.557.00 14.594.42




Suhu Minernls & Properiles Limited
| CIN-UT4219RITT0PLC01333 _
Plot No. D-04, 20d Floor, Lalpura House, Shakti Singh Marg, Jaipor, Rajsthan-302001.

' |
Particaliins . At i:]’:?m'"“ As at 315t March 2016
A [CASH FLOW FROM OPERATING ACTVITIES _
Met profit before tax as per Profit and Loss Atcount (21,161.62) (15278.11)
Addjustrments fog
Brovision for expensesNob-Cash expernse - - |
Orpevating Profit before Working Capital Changes (21.061.62} {15,278.11) |
Adputment fof .-
imcreane/Dérresse i Trede and Ciher Recalvables 4 1368500 (5,00 0080, (0 b}
Inerease/Decrense m T rade Pavabley {6, 50000.00) 23T AIZ00
[erease{lacreesg-in Short fenm provision (1.52500) -
Irisvease Therease i Gfher Lurrent dsstty - 23,145:400
Inrease/Treurense inother ¢corrent Habilines 12,64,2%4.00 14,640,000
Cash Generated from Operations 10,05,292.38 (6,59, 400.11)
[3srect Tuxes Pand } - =
Cush Flow Befure Extriordingry Teths i 10,05,292.38 {6.59,401.11)
Estranedinary llems - -
NET CASH GENERATED FROM OPERATING ACTIVITIES (Al 10,05,292,38 {6,59.401.11)
B [CASH FLOW FROM INVESTING ACTIVITIES
PurchazesSale of Froed Assemmvestmemis (11,14.294.00) | 5,00,000.00
NET CASH RECEIVED FROM INVESTING ACTIVITIES {1:] (1104, 294.00) 15,00,000.00
€7 [CASH FLOW FROM FINANCING a\m. € . -
Met Increase/{Iecrease) fn Cash and Cash Equivalents (A+B+C) { F09,001.62) B.40.508.90
Crpenmg Halance of Cash and l;_'m;l_'l Fquivalam 1O, 19,4964 16 L??JE.’;H
Clustig Balance of Cash ind Equrvalent Cash 9,10,962 53 10,19, 064 16
0 |NET INCREASEMECREASE IN CASH AND CASH EQUIVALENT (1,09,001.62) B40.595.90

Nofes:

[ The ahove Cash Flaw Statements has been prepared under the * Indirect Method® as set out tn Accountng Standerd-3, * Cash Flow Staternem”

L0 omponents of Cash wnd easl equivalents: A I

Nt Adat 3at March |

| ' 2017 As at 3ist March 2016

(Cagh i Hiend 90108037 TOG012.38

Balances with Banks _

Currgnt Agraunts G482 1% 310,951 Tﬁ

Totul Caal and cash equiaicits ot the cnd of the vear Q10,32 53 10,19 964 16

For DSAS & ASSGCM]’E} e For and on behalf of the Board of TH af

Chartered Accountanty. - L0 \ Suhu Minerals & Properties Ltd,

MM, SINIS
Plsice: Delki
Date i 2Z30h May. 20017




NOTE NO. 14 SIGNIFICANT ACCOUNTING POLICIES & OTHER NOTES TO
ACCOUNTS

—

SIGNIFICANT ACCOUNTING POLICIES:

(a) Accounting Assumption:
Accounts have been prepared under the historical cost convention on the basis of going
concern concept.

(b) Income & Expenditure:
Income and expenditure are recognised on accrual basis.

10

(¢) Fixed Assets and Depreciation:
Depreciation is not being provided during this year as there is land under fixed assets only.

(d) Provision for Gratuity
No provision for gratuity has been made as the Provisions of Payment of Gratuity Act, 1972
are not applicable.

(&

There is no contingent liability as at 31% March, 2017.

3. In the opinion of Board of Directors, the aggregate value of current assets and Loans & Advances on
realization in ordinary course of business will not be less than the amount at which are stated in the
Balance Sheet.

4. AUDITORS' REMUNERATION
(Amount in %)

" Particulars Year ended Year ended
| 31.03.2017 31.03.2016

| Audit fees 2,300 1,725

" Total 2,300 1,725

N

Provision for Deferred tax Assets as per Acc
Accountants of India has not been recognize
{here is reasonable uncertainty of future income,
company does not estimate consistent income in future ye
tax liability has been made.

ounting Stand

ard 22, issued by the Institute of C hartered
d by way of prudence, as in the opinion of management
which may be available for its adjustment. The
ars and as such no provision for deferred

i on




6. Pursuant to notification of Ministry of Corporate Affairs dated March 30, 2017, disclosures of
specified Bank notes ( SBN) held and transacted during the period from November 08, 2016 to
December 30, 2016 for Companies registered in India is provided in table below:

SBNs Other Total
Denomination
[ Notes
Closing cash in hand on - ( 8,99.087 8.99,087
08.11.2016
(+) Permitted Receipts - | - l - |
(-) Permitted Payments < - - )
(-) Amount deposited in - - -
Banks
Closing cash in hand as on - 8.99.087 8.99.087
1 30.12.2016 *’

-

7. Previous year figures have been rearranged/regrouped, wherever necessary to make them comparable
with the current year figures.

In terms of our report of even date attached

For DSAS & Associates For & on behalf of the Boa of Director
Chartered Acc Sahu Mineral & Propgrties Limited

‘_0,)\ Lapr~—

epak r L Avinash Kr Agarwal Yo Kr Goyal
-~ 2

Partner \c’fo\l,/ Director Director

M. No. 5282}.1"@*-”-’5'““:‘\/ DIN: 02925890 DIN: 01644763

Place: New Delhi
Date: 23 May, 2017




